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Cowvariance matrix computed using second derivatives

CoefMcient Std. Error z-Statistic Prob.
1 6. 304950 2911488 1.611906 01070
=10 -0.118975 o.119110 -0.998870 0.2179
=11 -0 105499 0124941 -0.852294 0.2940
c13 0002293 0. 002578 0.928257 0.3533
c18 -9.973073 12 27521 -0.812457 04165
=21 0.925878 1.075266 0.861069 0.2892
25 158 7166 1538 275 0102178 09178
Mean dependent var 0.300000 S D. dependent var 0466092
S.E. of regression 0.280729 Akaike info criterion 1.157691
Sum squared resid 2 333963 Schwarz criterion 1.484637
Log likelinood -10.36537 Hannan-Quinn criter. 1.262284
Avg. log likelihood -0.345512
Obs with Dep=0 21 Total obs 30
Obs with Dep="1 a

(P93 g2 5bw) EViews 6 51381 p 3 >9 5

Dependent WVariable: PROVINCES

Method: ML - Binary Logit {Qiuadratic hill climbing)
Date: 02/118/05 Time: 13:34

Sample: 1 30

Included observations: 20

Convergence achieved after 8 iterations

Covariance matrix computed using second derivatives

Coefficient Std. Error z-Statistic Prob.
(o2 ey ] 4. 446556 2007072 2215444 0.0267
cc2 0.043027 0.061419 0.700545 0.4836
cCc3 0.006328 0.005302 1.287775 0.1978
cca -0.000759 0.002475 -0.306736 0.7590
CCS -117F2.710 S280.1020 -1.332471 0. 1827
Mean dependent var 0.300000 S.D. dependentwvar 0. 466092
S E. of regression 0.351030 Akaike info criterion 0.944865
Sum sguared resid 2.080556 Schwarz criterion 1178398
Log likelihood -9.172973 Hannan-Quinn criter 1.019574
£uwg. log likelinood -0.205766
CObs with Dep=0 21 Total obs 20
Obs with Dep="1 =]
(Pow 92 5lw) EViews 6 51381p 5 >9
Dependent Variable: PROVIMNCES
Method: ML - Binary Logit (Quuadratic hill climbingl
Date: 02/M18/05 Time: 16:49
Sample: 1 30
Included observations: 20
Convergence achieved after 11 iterations
Covariance matrix computed using second derivatives
Coeflicient Std. Error z-Statistic Prob
c5 -0.000590 0.001978 -0.298732 0.7851
c19 0.104436 0.053331 1.958274 0.0502
C20 0.007759 0004603 1.685510 00919
c21 2237506 1.012338 2210237 0.0271
C25 -3241.718 1806.732 -1.795238 00726
Mean dependent var 0.200000 S.D. dependent var 0.466092
S.E. of regression 0.366026 Akaike info criterion 1.051972
Sum squared resid 3.349375 Schwarz criterion 1.285505
Log likelinood -10.¥7959 Hannan-Quinn criter. 1.126682
Avg. log likelihood -0.359320
Obs with Dep=0 21 Total obs 20
Obs with Dep=1 =]

YA

lbwm
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Probit Maximum Likelihood Estimation
The estimation method converged after 13 iterations
R AR R E AR LR AR R R AL AR R R R R R AL E R L LR R R A AR R AR R R R A AR R L AR R RR LA AR AR RN AT R R R L AR TR R RS
Dependent wvariable is PROVINCES
30 observations used for estimation from 1 to 30
R L L L T T T T

Regressor coefficient Standard Error T-Ratio[Prob]
cs —.2946E-3 .0011205 -.26289[.795]
cls .060528 -028156 2.1638[.040]
c20 -0044161 .0025156 1.7555[.091]
c21 1.3043 .5489% 23753 [025]
C25 —-1799.4 870.4698 —-1.8541[.076]

B |

Factor for the calculation of marginal effects = .30012
Maximized value of the log-likelihood function = -10.8200
Akaike Information Criterion = -15.8200

Schwarz Bayesian Criterion = -19.3230

Hannan-Quinn Criterion = —-16.9407

Mean of PROVINCES = -30000

Mean of fitted PROVINCES = .26667

Goodness of fit = .83333

Pesaran-Timmermann test statistic = -5.4064[.000]
Pseudo-R-Sgquared = .47967

ER R AR AR R E R R R A AR R AR R RE AR DA AR AR AR TR R AR R ERRE AR R AR R AR R AR R AR R AT DR RR AR R TR

O

b dsad F30 Jolge S 1 9le Jodo cumY Ogaw 55 3 MicCrofit 4.0 51331p 5 >3 5

S8 JM (Fuog S piio Ulgis 4 (o § (Fo g S ki

Logit Maximum Likelihood Estimation
The estimation method converged after 8 iterations

etk ok R R R R KR R R R R R R kR R R R R R Rk R R R R R R R R R R Rk R R R R Rk R R R R R Rk AR R R R Rk Rk R R R AR R R R R KR R

Dependent variable is PROVINCES
30 observations used for estimation from 1 to 30

e e R R R R e R R R e R R R R R R R R AR R R R R R R R R AR R R R R R R R e R AR R R e R R R R

Regressor Coefficient Standard Error T-Ratioc[Prob]
c5 —=.5902E-3 .0019758 —.29873[.768]
ot .10444 .053331 1.9583[.061]
Cz20 .0077592 .0046035 1.6855[.092]
cz21 2.2375 1.0123 2.2102[.03e]
c25 —=3241.7 1805.7 —-1.7952[.085]
e e e o Rk ek ok o o ko ok ok ok ok ok ok ok ko o R
Factor for the calculation of marginal effects = -16215

Maximized value of the log-likelihood function = -10.7796

Rkaike Information Criterion = -15.7796

Schwarz Bayesian Criterion = -19.2826

Hannan-Quinn Criterion = -16.9002

Mean of PROVINCES = -30000

Mean of fitted PROVINCES = .26667

Goodness of fit = -83333

Pesaran-Timmermann test statistic = -5.4064[.000]

Pseudo-R—Squared = .48161

Rk kR R R R R R R R KR R R R R R R R R R Rk R R R R R A R R R AR A R R R A R AR R R AR AR AR AR AR AR AR AR R AR AR R AR KRR
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