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1. Volatility
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1. Medium of Exchange
2. Baliamoune & Haughton
3. Baunto and et al.


http://dx.doi.org/10.29252/jemr.7.28.75
https://dor.isc.ac/dor/20.1001.1.22286454.1396.7.28.2.6
https://c4i2016.khu.ac.ir/jemr/article-1-1227-en.html

[ Downloaded from c¢4i2016.khu.ac.ir on 2026-06-22 ]

[ DOR: 20.1001.1.22286454.1396.7.28.2.6 ]

[ DOI: 10.29252/jemr.7.28.75]

A% Sl YA o Lo [ golaidl g3le Jow Dlidss aslilas OO YA

dalgt G (13 Uy sy il Olie ) W) sl LS Jlae s 5 b
el Ui w1y e gy B3l Gl 5 50l 5 Rl il s a4 el cpl 7 5L
Wb Sl g 555 ey aph b tils 148 s w5 .2l
‘(Cf“ Olas)

SU 4l il yls gae il Bl s el JLanT &7 (glessdous 5o
b Olge 4 bl oo a8 Jg (blol Gladnln 5,508 5035 135 a5 sy
S al s Js as,e il Oloses 5o o il ails ol Sl (s 5 0 L
G e 3 dg Sl (Ses U a0 5l B0 Sbley a5l Ll das il 530
FB b o3 U sy 45,8 G35 oAl S oss 525 50 iy e e el
Loablis S olpl Olse 4 1) Jo Gl il Wlg o0 &8 Sl g iy
ook 4w b slael (o b Slalgl opl 4 a9 b s 2ol (oolasl bl
(Yo F 05l 50 gedl) 55 atdin o205 05031 G b 51015 e g5

sl Cu e s Jg sl o1 Caanl g odd S5 Cllas 4 4> 55 L
S0 Olpl sladl 53 el 3 Js SU g b p (oo ol DUl g Lo
o Sllug 9 g ddy SU o sy 4 ol adls (bt s (ol .l
VARMA, 3l poasd Jia 3l oslizel L \FSV-AYAY (sladle (b 01yl 53 J gy 35 5
03 il 0dd Akl 5 Oy ge 4 dlie Cole canlst s 3505 5 0 GARHC-M
Olalllas 5 G wlid 59 p oo S )3 oSl 0l Oy Gliod Dlsl p 93 Cad
Jis 5 OLT Dol claosls 4 pyler oy ol 0kl )l f 5050 b Lo 0 (0 25
el ok Ol (5,8 e 5 GLL i 3 5 3,1 ol Gk (slaadl

w e e

G Olwol Y
Ssgeo Ol o 5 Oy Asls daily 5 g 53,8 S p sl Il iS5

T il S e Jg dd) S pdi R 5 oS el p e L Bl s 8 8


http://dx.doi.org/10.29252/jemr.7.28.75
https://dor.isc.ac/dor/20.1001.1.22286454.1396.7.28.2.6
https://c4i2016.khu.ac.ir/jemr/article-1-1227-en.html

[ Downloaded from c¢4i2016.khu.ac.ir on 2026-06-22 ]

[ DOR: 20.1001.1.22286454.1396.7.28.2.6 ]

[ DOI: 10.29252/jemr.7.28.75]

VA O glnl 50 geip Jo SWe 40d58 (03

Sl AL i mhw iy 4,0 5 A8 0 Ol iy oMas 4 05
S o e (A3l b By Lo T3 5 538 S e

s sl LYY Jla 53 2 &y 5T 53 Ll i 53,5 S g 5o

2 Js & Slabs sl b g Olgie 4 1) Jgy 53,5 St (55 A ke sl

s 5 AS o w13, E e 5 eslimal 3y WY dsle gl Jle S

S e s W 5 Dy 4 )y Aol dal ) SDlelas

n
i=1

SMie 5 G5 WIS Cwd iy B35 S Vidy e MOT 3 oS
el 5 S b dlasly odd o3l (Gabund el T alsls 53 WY 51 aseine

MV=PT )

dlon IS e 4 I ol bl T= T g5 5p = B 2 0T s o
3 a8 eslimal o Slades 5 6T 1 018 e (V) 5 (V) SVosles Coly Cas
2 S P &S p e 035 i PQ abs 4 dslie daly Conly S 0
S Olge 4 il il o Ty Q 5 slabl js Sl 5 WY
02" b e ) S ey () daly 4 (1) 5 (1) SYolas St
1550 oo odeol alslis alasl, " gaT 55

MV =PQ )

Ol 1y Ja 535 Copm 1 Soslime Gy 53 b psb 4 (F) 5 (V) Ly,

Zu\.&l.g@ﬂj&)ﬂdquv\;}f@

r = Pidi (¥)
vy
PQ
Vi=— )
M

1. Irving Fisher
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1. Transaction Velocity
2. Income Velocity
3. Tao
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