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1. Vector Auto Regressive Model (VAR).


http://dx.doi.org/10.29252/jemr.9.35.167
https://dor.isc.ac/dor/20.1001.1.22286454.1398.9.35.2.4
https://c4i2016.khu.ac.ir/jemr/article-1-1663-fa.html

[ Downloaded from c4i2016.khu.ac.ir on 2026-07-12 ]

[ DOR: 20.1001.1.22286454.1398.9.35.2.4 ]

[ DOI: 10.29252/jemr.9.35.167 |

A Slg <70 o3lad [ S3Ladl (S ilo o Dladons dobikad [1 1AL

oS U 5 Cad e li St LSl 500 W o el e Sl Relma b

2 gl oo 03laiul
Lodld (55973 5 9 b piio bl L) -¢

S Cad el )l F 55 sla e Jols cllie 3 eslinl 550 6 S
u,a>'-Lf» 9 ;.iu\i» «ls,le w ua:—l.& WSl 5 (e chjJ)Lif ‘_;Lauié;g BE)
slods o3Lizul 1 5mee VAR (6 &1 v | ol (gandllan 53 sl 0diS (o me Cond

515 le b S 51K a5 1305,5 sl e

Cad el =IMPORT <Ol g5 5,0 s3T L0 55 Jby ol 55 ,Ys t-=E
= M2 W an o iy 5l S5 a3 eliS Wy Cwd Lasli = Pioecls iy
SN a3 engl S5l Ldy 5 =Y oS U pae Sk el = P Rt
A gl s
a>Ls 4 PSERV 5 PIND PAGRI (sls puie 31 o 5 4 3,537 sl Sl s
Slodst o Cwd jerld 5 Cotle (id Cud estld (65,0liS Jide Sl
Olse 4 YSERVICE 5 YINDUSTRY (YARGI piomas .ol ol oslinul Lius
Ly n o3limal b K1 55 Sledst 5 (65,38 (ntn (Sl jtdu 53 039551 551 Ady
4 Slsyly s Sl Camlodd o3ls 0Lz IMPORT L &5 55 Olsyly Cnd s ls
Jlo 4 SLT S 50 e laslus 3w 51 ol glaced 4 Slajls 4 ol slaias
oy gty S Slskte (gl aby L4 Glaosls (Gaan Conlodd s V& aly
SSGL o) slags pm Sledbl ESTL 1 5 055 VWV AYAF Sl (go,85 (sl 5  Jud

3 8 Laesls 03 gy a4y a5 L ilonks il 1) ST S 0 imen 5 55 0

1. www.cbi.ir.


http://dx.doi.org/10.29252/jemr.9.35.167
https://dor.isc.ac/dor/20.1001.1.22286454.1398.9.35.2.4
https://c4i2016.khu.ac.ir/jemr/article-1-1663-fa.html

[ Downloaded from c4i2016.khu.ac.ir on 2026-07-12 ]

[ DOR: 20.1001.1.22286454.1398.9.35.2.4 ]

[ DOI: 10.29252/jemr.9.35.167 |

VAo L] ...;éou\.}.}fv\.g.‘,.?wua&uﬁj)!é)iﬁlﬁg)"}jlse)g-fﬁ

o:\.tz:.«‘HEGYGW&‘)@)Q}&)T)“M&U Q)w)j)jﬁln‘t{}s‘))_\/ﬁ

J}’&Lﬁ'a‘u}"ﬁ QTA‘Ls"\”JbU‘)J‘th.M‘aM

W 4209 ST § ¢ Fhunod 395 A9 Al (yp F-E

Blo (sla pite ol ba pize Ble 0 905T (0 (meini VAR (6 S rasnd 1 J3
S o OT oo s 0o 3 Jsb 55 a8 dizen Jol Ly, &KL ol ldiae &S5 (gl
o) 533,03 3 s ol Cand s o KT azil Lle SN (sl e S 0S e
3 ol bt bl 5 s 53 503,S0 Syl 1, DL LA VAR 6 SIS s
g dal e ame OT

oy sy sl cdiman Jusd Slsl s slls eslizal 3,40 slaosls &S T
—yu:\@JTQMULALg\j_b’c..wlrj‘}]cQ)ya\JJ.JJ!JJﬁ)hQT)AM.\>—|}
sy ..>.>Jf Codo baosls I had d>lg alyy &5 54d (abu\v.L.a.e QJMQ‘_g;
ol @\:J &S Sl ok eslizwl HEGY sty 4oy 0031 Caa ) g

el 0l 43‘)‘ ) dj-b-

1. Stability Condition.
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1. Impulse Response Function.
2. Sims (1980).
3. Recursive.
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Abstract

Exchange rate changes could impact on prices. Whether exchange rate pass
through to prices is complete or incomplete is an interesting question in
analyzing impacts of exchange rate policy. An important aspect of exchange
rate pass through is in producer price index and in its sub-indices. Our aim is
to analyze the effects of exchange rate changes on producer sub-indices. To
do that we have used of the structural vector autoregressive (SVAR)
methodology. Our data contains 1991 Q2-2017 Q1. The results show that
there is a significant heterogeneity in exchange rate pass-through to producer
prices. Our results showed that there is complete exchange rate pass through
in industrial prices but agricultural and service prices show incomplete pass
through. According to previous studies, the difference could be related to
different market structure in industrial activities compared to agriculture and
service activities.
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