[ Downloaded from ¢4i2016.khu.ac.ir on 2026-06-22 ]

[ DOR: 20.1001.1.22286454.1398.9.35.5.7 ]

[ DOI: 10.29252/jemr.9.35.39 ]

23 Py Sluablb g prgi (A g Cute S gb Ol ST vy g
(144Y) Jb 5991 Laws 31 b 31 O3l !

TNl 1 e g (8 i o 5By (o9 5T mes

WYY b9y g6 QYA 1ol 38 G b
o
pa55 Slrabll o hie 5 Cote LSy Ol D1 )1 il lin ot
s G b 51 08AY) JU 6 S il ) gate s ol Sdedtly 5 Soaols ST s
ey e LacS 55 5 iy GLOW (e 5 Cote S 5d 4 (sn) 5 slasS ol
SLaaiss U e85 550 (658 5l osliial Uy s ol 0k 0313 Loy J 35 45 5
L AROY 053 sl = O ml sbeasl Sle (g pw (slaosls Sl oslizal 5 Jast 2 ods 5
N 5 Glabll el 5 Sasl S 55 055 e 5 Lute laeS 50 S1IYAP
ot 3030 el ok il lad B e (o5 il 0 g 8535 S
Jg;_.ﬂlﬁ\ouaowu:&,jidu\yu@u.@\a;,\;wmﬁ,
Saline 5 Cte Sdadily 5 Ddaols 557 53 p) 05 Slaabll s o) 5 e SlasS 5o
Skl 5 Ddaol S 55 0y 58 Glabll 63T o) 5 (e SaeS s ¢ il 53 el
0 Ol 53 o555 Slnebll Il o s s I3 s Ol 4 Sl 423
Ll 230 0 5 SlabIU 3 e o8 RS ST s e
(S e o kd i slaadis b e 8505 68U el 68U sl sto il
ol Bl e (b3 il S
[E31¢C32 :JJEL (guindib

Email: saeedkarimi35@yahoo.com hassle olKasls colazdl Lils .
Email: jafarisa@umz.ac.ir lysle olKizils coluazdl sbewl Y
Email: bajelanaliakbar@yahoo.com (oms 0diann g8) ¢y ya5Lo oKzl coliazdl (6 58> (ggomitils ¥


mailto:saeedkarimi35@yahoo.com
mailto:jafarisa@umz.ac.ir
mailto:bajelanaliakbar@yahoo.com
http://dx.doi.org/10.29252/jemr.9.35.39
https://dor.isc.ac/dor/20.1001.1.22286454.1398.9.35.5.7
https://c4i2016.khu.ac.ir/jemr/article-1-1771-en.html

[ Downloaded from ¢4i2016.khu.ac.ir on 2026-06-22 ]

[ DOR: 20.1001.1.22286454.1398.9.35.5.7 ]

[ DOI: 10.29252/jemr.9.35.39 ]

A e ¢ 10 o kel /5Ll (&b Joho iladiod ol [ £+

dodo .Y

Slal K Cad o ges Tl SuB 5 p5 SRS ealal el e o
b sl 5 a8 il oolaBl b sbs oy e o5 Lol ol oM
s BT 1A o Jeensd amslr 1) 63L5 (slaas 5o 5 05 I8 31 (galasl 3D
5250 L8 0L5 4 5 alils 5 e Olobo w4 AaT s sdome w55 4 Ol 5 p) 5
GO OLs 5ol S am 53 5 OIS slasl 3 SUS o s Slabll i3l 0L G si
(3 g0mmn 5 demia) 3,5 )Ll ey (51wl 8l 5 (6,8 e Sl
o 5 ol sl slaaly sy 035l cpus F 5 03 YL cogman (YHIV
sl 5 b ol 5l g0 Goge g el 5 ealaBl Wiy Al b Ods AS js ol
(YN0 O 5 adis o) AS o oy slaBl o 1 (65l

OT o o5 poss ol oz 5 5o Slaabllslml o) 5 Sladis 58 op foge 3 (SO
sladl o) 5 Glabll 5101490 (Y p8) Sl (olail o pize ylo 5> SLabll
O eos Slebll iy BT 55 s e BT 5 ey BT 2 55 4 Ol o s
o Sl T sr 25 005 Sleobll 2131 310 055 & 5 (Gn e L85 RalS o
ot 5 SR Geb 3 e Sleblln) il SIS S slasl ly e b
;g;gu_.p);.;}_;u_ﬂdiu‘_;u)\;l{@:w>J§)K,;J5A:>'1%ygm,uli
el VL S Syl el o 3 b ey (glapls s ep s 5 Sl
e sy s slapls 6l 1 55V o slag 5 08 dmsply (ol b e )
33 5 VT ile 5 Sl o 3 LaolKy (1Sl [28lS L ga al pl S
Bl o o5 SlablioY 358 o K1 GlaoSs 55 oIS ale 1l 531 s
345 (S e o 03 g w0, 5 Ao (3Ll (gl e L 3550 53 Slabll 4
e SLabll L2 (g el p) 5 b gl SaZots 5 &7 Slej 35 el .

jJ‘ﬂ}.ojo.»\_l.i'\’tgu.:}qf_mbJ)}J):Q\Jf)\jjdgbﬁjgd_{b}_ﬁw%y

1. Ex-Ante Effects
2. Ex-Post Effects
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1. Derivative Instruments
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1. Golob
2. Ball
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1. Conservative
2. Liberal
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Abstract

The purpose of current paper is to survey the asymmetric effects of
inflation's positive and negative shocks on inflation uncertainty in short-
run and long-run. For this end, first, the Ball model (1992) has been
extended through the decomposition of inflation shocks to money
demand's positive and negative shocks and money supply's positive and
negative shocks. Then, through using nonlinear autoregressive distribution
lag model and time series data of Iranian economy from 1978 to 2017 the
positive and negative effects of inflation on inflation uncertainty, which is
from the exponential generalized autoregressive  conditional
heteroskedasticity model, has been analyzed. The results of the study show
that the effects of the inflation's positive shocks on inflation uncertainty in
short-run and long-run are positive and significant. In contrast, the
negative shocks have not any effects on inflation uncertainty in short-run
and long-run. In other words, the rise in inflation causes an increase in
inflation uncertainty in Iran; whereas, decrease in inflation has not had
effects on inflation uncertainty.

Keywords: Inflation, Inflation Uncertainty, Ball Model, Nonlinear
Autoregressive  Distribution Lag Model, Exponential Generalized
Autoregressive Conditional Heteroskedasticity.
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