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Article Info ABSTRACT
Avrticle type: Natural disasters, especially those caused by climate change, have far-
Research Article reaching effects on economies and societies. Disasters bring direct and

indirect damages that can seriously affect economic growth. It is expected

that these damages will increase even more in the future due to climate

Avrticle history: change and increasing vulnerability of societies. Study has investigated one
Received: 8 Feb. 2025 of the indirect economic effects of natural disasters, i.e. reducing the growth
o . of the gross domestic product (GDP), and the role of insurance in reducing
;Qgﬁ“"*dzg‘zgev'sed form: these effect. The main goal of the study is to analyze the impact of natural
ov. disasters on economic growth in member and non-member countries of the
Organization for Economic Co-operation and Development (OECD) and
evaluate the role of insurance in moderating these effects. Using panel data
from developed and developing countries and applying fixed-effects panel
regression models, the study investigates the impact of natural disasters on
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Keywords:
Nat)ijral disasters GDP growth and the moderating role of insurance coverage over the period
Insurance ' 1996-2023. The results show that natural disasters have a significant negative

effect on the economic growth of both groups of countries, but insurance
significantly reduces these negative effects. Development of insurance
coverage in developing countries can help reduce the negative economic
JEL: effects caused by natural disasters and strengthen the sustainability of
Q54, 040, G22 economic growth, especially in countries like Iran.
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