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1. Modigliani and Miller.
2.Pandey.
3.Guney.
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1. Agency Theory.
2. Predation Models.
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1. Pecking Order Theory.
2.Jensen & Meckling.
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1.Lewis & Brander.
2.Bolton.

3.Deep Purses.

4.0Opler & Titman.

5. Investment Effect Models.
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1.Ross.
2.Signaling.

3. Phillips.
4.Signaling Cost.
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1.Raviv & Harris.

2.Brander & Lewis.

3. Maksimovic.

4.Rathinasamy & Mangla, Krishnaswamy.
5. Chevalier.
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1. Philips.

2.Rathinasamy & Mantripgarda, Krishnaswamy.
3. Cubic-shaped.

4. Saucer-shaped.

5.Yilmaz Guney, Ling Li, Richard Fairchild.
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Method: Panel EGLS (Cross-section weights)
Linear estimation after one-step weighting matrix

Method: Panel Least Squares
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1.Lagged Dependent Variable

2. Unobservable Firm Specific Factor
3.Endogeniety

4. Contemporaneous Error

5.Istaitieh And Rodriquez

6. Simultaneity

7. Causality

8. Distortion

9. Difference

10. Whites N Period Weighting


https://dor.isc.ac/dor/20.1001.1.22286454.1391.3.9.2.6
https://c4i2016.khu.ac.ir/jemr/article-1-340-en.html

[ Downloaded from c4i2016.khu.ac.ir on 2026-06-11 ]

[ DOR: 20.1001.1.22286454.1391.3.9.2.6 ]

Y Ol Ml gl ys 0 loun JlSlo 5 )Ll LS lo Gleo Ay (o0

@DADJ(DR) = Y/f ¢+ *@DADI(Q) - /A\#4r\*@DADI(QQ) + +/+BASYA
*@DADI(QQQ) - \/\#¥08+ *@DADI(ROA) + v +1; + &

4Bl aposd (59U S 1 J9o

Method: Panel Generalized Method of Moments
Linear estimation after one-step weighting matrix
Transformation: First Differences

White period instrument weighting matrix, standard error and covariance

Variable Coefficient Std. Error t-Statistic Prob.
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Panel unit root test
(Exogenous variables: Individual effects- Automatic selection of maximum lags)
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1. Cointegration
2. Unit root test
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