[ Downloaded from c4i2016.khu.ac.ir on 2026-06-11 ]

[ DOR: 20.1001.1.22286454.1396.7.27.1.3 ]

[ DOI: 10.29252/jemr.7.27.207 |

(S 39 J S b of yob (510 550> (594 93 Sy

Loy 53 000 9 0,85, od
\51&.9 o WS>
/1111~ by g6 AE/V¥IY0 1l 33 g sb

ol

Cadle s Jle o) oo Oliizes d 5 3550 0556 5L 3 51 ol Glosl daw LIy e
Sale Blsl Ao (g3ludig dlas sy g ao Sin a3 o2l 55 il 03 5 OIS W lo s
iy Oy 3l I 5515 4B oS (I wle 5 A 5 213 Ly e (ST Sl gadkr
Wl ol s s J ST 5 1y (SanSa s Jlaisl o5 (6,18 e 331 (sl
sy O3y 2ol3 ¢ (Sus s Sl 2513 3 (1 48 gome Jallh ¢ oy 2 3550 l3lg Gl o
NS5 S Ly e 5113 8T il — i Ske Jube & Ll ks S o 5
Jis gl o as § 5 5s o 3,5, ol s Sl el Calibes Sl slagsdl s
Sl az s am 5 LS Ll Ly (500l ol page ool 1 518N 25 colgiy
3 JSize e Ly Jike (5310 g5 3 535 o slgiiy Ol 4,1 81 G850 80 0T
O3 (2 1yls Ol e 4 28 5Lae Glysl ¢ O Hlalgs Blusl o 53 ok ab pdy &S50
2l Sl ot &l e s 5 Olge 4 OIS wle ks Ol ge 4 (S pls 5 &Ky
03,05 IS ale s digy (551 2l S5y plme i1 (Sl J S &S CsTHl S
aS Sl a s u};@JQ\M,}J}(Q”W&@@&;Q,p@
.g)bgsﬁiui.:’-di.a\fgg;«g.i)}@;mﬂ)&bé;;lw ¢:}.26¢34:éfjbj):

‘M)j JJ_:S‘J“;Li)b u.’?{’LZ’A dv\_ﬁ ‘L;)_Afﬂ C_«:_.J{'M :év\—b!r 6“03‘5
.C22,G12,G17 :JEL (sudab

Email: kh.hassanlou@khatamt.ac.ir ol ol cpler st 05,8 sbskl )


http://dx.doi.org/10.29252/jemr.7.27.207
https://dor.isc.ac/dor/20.1001.1.22286454.1396.7.27.1.3
https://c4i2016.khu.ac.ir/jemr/article-1-983-fa.html

[ Downloaded from c4i2016.khu.ac.ir on 2026-06-11 ]

[ DOR: 20.1001.1.22286454.1396.7.27.1.3 ]

[ DOI: 10.29252/jemr.7.27.207 |

7 Ll TV ol golaidl jludae clidss aclidas [ YeA

4oddo .Y

Soge ol 5 S8 Ll b 5o i ol 4 glaes shte 4 o)l sen (1S e
30495 (o L3l 53 amws g5 5058 b 8wl sio il 53 3,5 oo
Sy Pl 5 035k S 4 e o5 b gls Sl panads o g 8L 1
b olyls amass oo @ls)s lul 03 O wle Lol 4bdes o) san i
ol sy 03,5 Ol 0T 5l o a8 Sl plyls e LS5 6l 5 (ST L 0 g
cplem ol Caliien L1313 e 3 b 51 OT Db g 0357 520 5 o
—aleu glaglpl cpl 5SS e el iy LS 8 a5 Gyl o Fas a5 Gyl
QTQ‘EEWL}:&A4.3:)bJMLSLGJLAJJJ‘)J?WBOJJLE)&JG)‘K
S Ol 4 13l Gl dow JSC5 ST a1 Oloj 3 S L gl A
L &S OBl 5 el 0k s (I Al (sl Sl 5 ol 6;5(»«»-@
o)l gon & el (Sle g g0 3 (S5 wod J ST Sy 5 VL o3l &5 L bsle Sl
Wl 435 305 g ol Ol 1 (65l 5 3590
Soslize (sla o1l 5 olsle Bl 51 (slae sazme @il st b bsle Gl dew
ssbOles 548 0 1S (I wle pu Gadkir &K L IS wle s 33 Lo 5 oS ol
"1 4 e T 5 5 0 05 pl 53 kel ey 8 0,81 5553 oS
el OT Sy s 3 5130 Glogl e S5 5
obaasin 035 Lyl aauly 4 a5 W e S5 &1L G ot 2305 dlis ol 5o
& Ok S 8 N e e SanSays Jlamt IS (s 0351 (Sloyss A S
3 55 5 (ALM) (a5 lyls e oyl 31 6,5 e e sl B8 sl
OT ol Sy 455 b 2k 53 0T o 5 5ldde (sl cmlin (slao s

23 N e s 3,5 G OIS e o 0 (55 s (o5 5 s oy 8 0l

1. Portfolio
2. Asset Liability Management
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1. Exogenous and Endogenous Liabilities
2. Uncertain Investment Horizon
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1. Lending
2. Borrowing
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1. Rebalanced
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1. Generalized Mean-Variance Model
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1. Continuous-Time Model
2. Robust Optimization
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